
A N N A L E S

VOL. XLVII, 4 SECTIO H 2013

Crowdfunding – worldwide and Polish experiences

Key words: crowdfunding, crowdfunding platforms

 crowdfunding, platformy crowdfunding

The last over twenty years is the period of vast and revolutionary changes in 
financial services. One of the most important and interesting process is the develop-

in the information technology and the rise of the significance of social networks 

and the cooperation.
-

is twofold. First, it focuses on the fundamental issues in crowdfunding. Second, it 
analyses the crowdfunding activity worldwide and in Poland. As the research method 
used is the descriptive and comparative analysis.
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The main idea of crowdfunding (also referred to as crowd financing or crowd 

the crowdfunding as the provision of financial resources either in form of donation 

acceptance than financing through financial institutions.
There are different methods for classifications of crowdfunding. One of them 

-

1. 

a commission after a set period of time. The role of the crowdfunding platform 
here is to act as a middle-man and also make the repayments to the lenders 

when the deal is closed.
2. 

-
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3. 

value, much lower than the donation amount, to ensure the enough level of 

4. -
thropic, for their personal satisfaction. The funders are more willing to donate 
higher amounts per person since they know that their money are used on 

not dependent upon a company’s credit rating. The rule “all or nothing” is used in 

-

-
tors. What’s more crowdfunding could lead to over-investing in a newly popular 

-

long-term investments plans and crowdfunding rather doesn’t attract large investors  

The world’s crowdfunding market is developing very fast last years. Total crowd-
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and 250 m USD in pledges raised, Indiegogo like Kickstarter, a popular crowdfunding 
platform that recently raised 15 m in Series A funding,  – especially devoted 

very important for the development of crowdfunding in US is the Jumpstart Our 

-

-
 

The growth of crowdfunding is not limited to the United States and Europe – 
also in other parts of the world the activity of crowdfunding platforms is rising. In 
Latin America one of the largest platforms – Ideame is present in Argentina, Chile, 

-

Pobrane z czasopisma Annales H - Oeconomia http://oeconomia.annales.umcs.pl
Data: 12/06/2026 23:09:43



91CROWDFUNDING – WORLDWIDE AND POLISH EXPERIENCES

entrepreneurs. In Australia and New Zealand, there are 18 crowdfunding platforms 

Poland is another market important for the development of crowdfunding specially 

of new ventures. 
The crowdfunding market is developing very dynamically – last year via crowd-

funding platforms a few hundred thousand zlotys was raised for the realization of 
many interesting undertakings. According to Deloitte in 2013 the funds organized 

niche and nonmass character, and what’s more – the organizing of the fundraising is 

needs of course the changing of mentality and the development of the “culture of 

In Poland different models of functioning of crowdfunding platforms are applied 

-

Crowdfunding platform

accepted

Siepomaga.pl

Polakpotrafi.pl

Megatotal.pl
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Crowdfunding platform

Crowdfunders.pl
Thanks to the Internet and microinvestments, the numerous group of small 

real estate

Wspieramkulture.pl

Wspieram.to

-

Internet users paid 62 thousand PLN within the first three months after the launch. 

the platforms which support cultural events – for example last year 573 persons in 

Audiowizualny, 2013].
-

ish Crowdfunding Society in March 2012. The Society aims to influence the legal-

a source of financing in Poland and Europe, popularize charity initiatives, supporting 
e-society initiatives and NGOs in fundraising, support investors on the capital market 

permission of the Minister of Internal Affairs and Administration. Secondly, in the  

K. and others, 2012, p. 7]. 

-
viduals using the social networks. The vast development of crowdfunding is nowadays 
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is developing very fast last years. North America and Europe are the leading regions 

-

-
tion to future research in this area.
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to analyze the activities of the crowdfunding market in Poland and in the world. The main assumption 
-

-
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