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In modern 

of factors that increase financial and economic risks.
Current market of financial services develops rapidly, constantly complicating 

its infrastructure. Classic financial instruments are supplemented with the new ones, 

-
ponent of these principles and methods. Modern crisis processes influence the change 
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analysis and research of the world financial market development. In such circumstances 
scholars and practitioners lead an active scientific dialogue on the determination of 

 

national economies correlate with the degree of development of the financial system. 
-

eration of economic growth rate, accumulation of capital assets, increase of social 

of economic theory, has given rise to active scientific-practical dialogue concerning 

and the theory of financial intermediation. 

 2011, p.8].

empirical foundations. In the opinion of many scientists “today the studies of changes 

of changes in the financial markets and parameters of a new financial architecture 

direction of convergence. That is why scientists refer “the methods of controls on 

for modernization of financial system. 

Pobrane z czasopisma Annales H - Oeconomia http://oeconomia.annales.umcs.pl
Data: 22/10/2025 11:52:23



145FINANCIAL REPORTING IN ADAPTING FINANCIAL SYSTEMS

also increases the risk of international financial transactions, extends the sphere of 

the other – “increasing self-sufficiency and independence of financial sector of the 

-

institutional system can withstand.
-

scientific and analytical literature, including upheld views of well-known scientists 
-

and economic development. -

the totality of information and intellectual capital components of market economy, 
which fundamentally influence the stock price and investment attractiveness.

2

The systems of accounting and financial reporting are the only models that give 
estimation of economic unit capital in a formalized way. However, systems of ac-
counting and reporting in the context of the modern standardization do not reflect the 

an economic unit, especially its such important components as the information and 
intellectual.
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At the present time the differences in evaluating the potential of financial and 

-

all kinds of estimates regarding the characteristics of the capital of one or another 
market economy entity. Many experts hold the view that the important component 

For the analysis of two main measures of financial system performance (ef-

-

other assets were always assessed properly. There was nothing in common models 

-
 

and others, 2012].
One of the main factors of the relevance loss of the information in the financial 

of information and analytical gaps of various financial institutions.
 

of values of the indicators for the shareholders, investors, managers, in the processes 
of governance and regulation of the economy as a whole.

-
tems functioning, and the transparency of financial reporting, which, in turn, affects 
the transparency of corporate governance, play a key role in ensuring the efficiency 
of the capital markets, lowering of the level of economic and financial risks in the 
economic environment in general. At the same time, we can uphold the position that 

and investments markets, even perfect corporate reporting does not provide elimina-
 Although, as it is noted 
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Stutely, who has fundamental theoreti-

In particular, this respected scholar and high practical level financial analyst notes 
-

rounding world ... have led to the formation of a thin line that separates estimation 

Stutely R., 2006, p. 22, 176].

economic conditions, despite the fact that non-financial companies for raising funds 

representation of economic entity activities on the markets of capital and investment. 

That is why researchers and practitioners of various domains of the economy hold 

McKenzie, 2006, p. 11].

-

movement rules that ensure minimization of losses from targeted speculation. As an 
important component of these modernizations the development of regulatory instru-
ments that will prevent uncontrolled growth and spread of fictitious capital should 

analytical models, estimate the total capital expression of modern economic systems. 
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Financial reporting with audited and formalized indicators on the markets of 
-

Despite this, further format of financial reporting development proper to the charac-
teristics of post-industrial type companies is needed. The content and purpose of such 

economic entity according to the criterion of total capital expansion and the level of 
its reservies and insurance.
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