
A N N A L E S

WPKXGTU KVCV KU " "OCT KCG " "EWT KG / UMŸQFQYUMC
NWDNKP"Î"RQNQPKC

XQN0"ZNXKKK."5" UGEVKQ"J" 4236

U¦mqŽc"IŽ„ypc"Jcpfnqyc."Mqngikwo"Pcwm"q"Rt¦gfukCdkqtuvykg 

,"Kpuv{vwv"¥ct¦>f¦cpkc"YctvqWek>.",,"Kpuv{vwv"Hkpcpu„y"Mqtrqtcelk"k"Kpyguv{elk

RKQVT"OCUKWMKGYKE¥,."RCYGŸ"FGE,,

Rqfcvmqyg"kpuvtwogpv{"cpv{mt{¦{uqyg
Tax anti-crisis tools

UŽqyc"mnwe¦qyg<"mt{¦{u."rqfcvmk"cpv{mt{¦{uqyg."qrŽcv{."tgiwncelg

Mg{"yqtfu<"etkuku."cpvk/etkuku"vczgu."hggu."tgiwncvkqpu

YuvCr

FqWykcfe¦gpkc"quvcvpkgiq"mt{¦{uw" hkpcpuqygiq"urqyqfqycŽ{"rqyt„v"fq"uvq-

uqycpkc" urge{hke¦pgiq" kpuvtwogpvw" ¦crqdkgicpkc" mt{¦{uqo."okcpqykekg" rqfcv-
m„y"cpv{mt{¦{uqy{ej0"¥pqyw"tq¦yk>¦cM"u¦wmc"ukC"fqrkgtq"yvgf{."mkgf{"y{uv>rk"
u{vwcelc"mt{v{e¦pc0"Y"Wpkk"Gwtqrglumkgl"qiŽqu¦qpq"rtqlgmv"f{tgmv{y{"y"urtcykg"
qi„npqwpklpgiq"rqfcvmw" qf" vtcpucmelk" hkpcpuqy{ej" *HVV+0" Rqfcvmk" cpv{mt{¦{uq-

yg"pkg" u>"pqy{o"rqo{uŽgo="rtceg"pc" vgp" vgocv"qrwdnkmqycnk"o0kp0" L0O0"Mg{pgu"
k"L0"Vqdkp."lgfpcm"kpuvtwogpv"vgp"ek>ing"dwf¦k"mqpvtqygtulg0"Oqcpc"iq"cpcnk¦qyc5"
¦"y{mqt¦{uvcpkgo"t„cp{ej"vgqtkk<"iŽ„ypkg"hkpcpu„y"rwdnke¦p{ej."kpvgtygpelqpk¦ow"
rcMuvyqygiq."uvcdknpqWek"hkpcpuqygl."tgiwncvqt{"ecrvwtg."c"vcmcg"vgqtkk"dcpmqyq-

Wek0"Vt¦gdc"lgfpcm"uvykgtf¦k5."kc"pkg"oc"fquvCrp{ej"u¦gtu¦{ej"dcfcM"k"rwdnkmcelk"pc"
vgocv" urgelcnp{ej"rqfcvm„y"mt{¦{uqy{ej0"Cwvqt¦{"rquvctcl>" ukC" ¦cvgo"y{mc¦c5."
cg"kpuvtwogpv"vgp"oqcg"¦ct„ypq"umwvge¦pkg"oqf{hkmqyc5"¦cejqycpkc"mqtrqtcelk."
lcm"k"¦cuknc5"hwpfwu¦g"pcrtcye¦g0

Rkqvt"Ocukwmkgyke¦."RcygŽ"Fge
Pobrane z czasopisma Annales H - Oeconomia http://oeconomia.annales.umcs.pl
Data: 29/06/2026 06:45:10



454 RKQVT"OCUKWMKGYKE¥."RCYGŸ"FGE

30"Vgqtgv{e¦pg"curgmv{"rqfcvm„y"cpv{mt{¦{uqy{ej

Rqf"rqlCekgo"rqfcvmw"cpv{mt{¦{uqygiq"*nwd"qrŽcv{"lcmq"rctcrqfcvmw+"tq¦wokcpg"
lguv"urgelcnpg"qdek>cgpkg"rwdnke¦pqrtcypg."pcmŽcfcpg"pc"hkto{"*u¦e¦gi„npkg"hkpcpuq-

yg+."y"vtcmekg"nwd"rq"mt{¦{ukg"y"egnw"lgiq"fg¦cmv{ycelk"nwd"rtgygpelk"mt{¦{uqygl0"
Rqfcvgm"dcpmqy{"pcvqokcuv"vq"Wykcfe¦gpkg"rkgpkCcpg"q"ejctcmvgt¦g"rt¦{owuqy{o."
dg¦¦ytqvpg." rqdkgtcpg" rt¦g¦" rcMuvyq"qf" kpuv{vwelk" hkpcpuqy{ej" k" pcnke¦cpg" qf"
y{dtcp{ej"rq¦{elk"rcu{y„y"cndq"cmv{y„y"yccqp{ej"t{¦{mkgo."y{pcitqf¦gM"nwd"
yctvqWek"vtcpucmelk"hkpcpuqy{ej"]Uejwnogkuvgt"k"kppk."422;_0"

Rqfcvmk"*qrŽcv{+"q"ejctcmvgt¦g"cpv{mt{¦{uqy{o"oqi>"urgŽpkc5"pcuvCrwl>eg"hwpmelg<
� qitcpke¦gpkg"yqnwogpw"qmtgWnqpgiq"tqf¦clw"vtcpucmelk"hkpcpuqy{ej."¦yk>¦cpg"

¦g"¦opkglu¦gpkgo"t{¦{mc"u{uvgoqygiq.
� ¦cukngpkg"dwfcgvw"rcMuvyc"*y"v{o"tghkpcpuqycpkg"y{fcvm„y"cpv{mt{¦{uqy{ej+.
� hkpcpuqycpkg"urgelcnpgiq"rcMuvyqygiq"hwpfwu¦w"uvcdknk¦ce{lpgiq"*mtclqygiq"

nwd"okCf¦{pctqfqygiq+.
� hkpcpuqycpkg" urgelcnpgiq" hwpfwu¦w"pcrtcye¦giq"fnc" dcpm„y" nwd"rt¦gfukC-

dkqtuvy."
� qitcpke¦gpkg"y{yq¦w"mcrkvcŽw"¦"fcpgiq"mtclw"nwd"pcrŽ{yw"fcpgl"ycnwv{"fq"

mtclw.
� hkpcpuqycpkg"¦cukŽm„y"k"tgmycnkhkmcelk"dg¦tqdqvp{ej."
� qitcpke¦gpkg"pcfokgtp{ej"y{pcitqf¦gM"k"kp0
Y"rtcmv{eg"iqurqfcte¦gl"rt¦gŽqow"ZZ"k"ZZK"ykgmw"y{uvCrqycŽ{"t„cpg"v{r{"

rqfcvm„y"cpv{mt{¦{uqy{ej"*vcdgnc"3+0

Vcdgnc"30"V{r{"rqfcvm„y"cpv{mt{¦{uqy{ej"

Nr0 V{r"rqfcvmw Mtclg"y{uvCrqycpkc

30

40

50

60

70
80
90

Rqfcvgm"qf"fqejqf„y"mcrkvcŽqy{ej"fnc"mnkgpv„y"
fgvcnke¦p{ej
Urgelcnp{"rqfcvgm"qf"y{uqmkej"y{pcitqf¦gM"
Î"qdek>ccl>e{"dgpghkelgpv„y"y{pcitqf¦gM"nwd"
rqfokqv{"iqurqfcte¦g"y{rŽcecl>eg"rqpcfpqt-
ocv{ypg"y{pcitqf¦gpkc
Lgfpqtc¦qyc"qrŽcvc"mt{¦{uqyc"qf"rqfokqv„y"
iqurqfcte¦{ej"nwd"qu„d"hk¦{e¦p{ej
Rqfcvgm"nwd"qrŽcvc"qf"kpuv{vwelk"hkpcpuqy{ej"
*pr0"rqfcvgm"dcpmqy{+
Rqfcvgm"mqpuwore{lp{
Rqfcvgm"uqelcnp{"
Rqfcvgm"okpkowo"* hcktpguu"vcz+

E¦CW5"mtcl„y"QGEF

Kuncpfkc."Rqtvwicnkc."Ykgnmc"Dt{vcpkc"*qmtguqyq+0"
Pkgmv„tg"mtclg"rt¦{iqvqywl>"yftqcgpkg

Rtqlgmv"qiŽqu¦qp{"pc"E{rt¦g

Uvquwlg"37"mtcl„y"WG0"Rtqlgmv"rqyu¦gejpgiq"
HVV"y"WG
Pkgnke¦pg"mtclg."pr0"Lcrqpkc
Htcpelc"*qmtguqyq+
Rtqlgmv"qiŽqu¦qp{"y"Dgnikk

`t„fŽq<"qrtceqycpkg"yŽcupg0

Pobrane z czasopisma Annales H - Oeconomia http://oeconomia.annales.umcs.pl
Data: 29/06/2026 06:45:10



455RQFCVMQYG"KPUVTWOGPV["CPV[MT[¥[UQYG

Y"e¦cukg"mt{¦{u„y"y"ncvcej"qukgof¦kguk>v{ej"k"f¦kgykC5f¦kguk>v{ej"mknmc"mtcl„y"
yrtqycf¦kŽq" rqfcvmk" qf" vtcpucmelk" hkpcpuqy{ej" lcmq" pct¦Cf¦kc" cpv{mt{¦{uqyg0"
D{Ž{"vq"o0kp0"U¦ygelc"]Uejchgt."4234_."Gmycfqt"]Quvcngemc."422;_"qtc¦"Ctigpv{pc0"
Pcvqokcuv"Lcrqpkc"¦cuvquqycŽc"¦ykCmu¦gpkg"uvqr{"rqfcvmw"mqpuwore{lpgiq"y"vtcmekg"
mt{¦{uw"y"ncvcej"f¦kgykC5f¦kguk>v{ej0

FqWykcfe¦gpkc"fqv{e¦>eg"rqfcvm„y"cpv{mt{¦{uqy{ej"tqf¦>"u¦gtgi"hwpfcogp-

vcnp{ej"y>vrnkyqWek."vcmkej"lcm"r{vcpkg"q"vq."e¦{"rqfpquk5"e¦{"vgc"qdpkcc5"rqfcvmk"
y"e¦cukg"mt{¦{uw="lcmkgiq"v{rw"rqfcvmk"cpv{mt{¦{uqyg"yrtqycf¦c5"k"pc"lcmkg"egng"
lg"rt¦g¦pce¦c50"Fq"tq¦uvt¦{ipkCekc"lguv"vgc"rtqdngo"fŽwiqWek"vtycpkc"qdek>cgpkc"rwd-

nke¦pqrtcypgiq"*lgfpqtc¦qyg."qmtguqyg"e¦{"dg¦vgtokpqyg+"qtc¦"e¦{"rqykpp{"qpg"
uvcpqyk5"mqu¦v"w¦{umcpkc"rt¦{ejqfw0"FqWykcfe¦gpkc"mt{¦{uw"uwdrtkog"yumc¦wl>."
cg"pkg"pcngccŽqd{"yrtqycf¦c5"fqfcvmqy{ej"qdek>cgM"rwdnke¦pqrtcyp{ej"y"qmtgukg"
mt{¦{uw." c" tce¦gl" if{" lwc" rqrtcyk" ukC" u{vwcelc" iqurqfcte¦c" ]Fge."Ocukwmkgyke¦."
4235_0"HqtowŽqycpg"u>"vgc"t„cpg"rqin>f{"eq"fq"mqt¦{Wek"k"¦citqcgM"rqu¦e¦gi„np{ej"
oqfgnk" rqfcvmw"dcpmqygiq" *HVV."HCV."HUE+" ]Uejchgt." 4234="Fge."Ocukwmkgyke¦."
4233="Uejwnogkuvgt" k" kppk." 422;_0" Kuvpkglg" vgc" myguvkc"okCf¦{pctqfqygl" wpkhkmcelk"
rqfcvm„y"cpv{mt{¦{uqy{ej"qtc¦"oqcnkyqWek"wuvcpqykgpkc"rqyu¦gejpgiq"rqfcvmw"
wpklpgiq"HVV0

Y"pkgmv„t{ej"mtclcej"y"e¦cukg"quvcvpkgiq"mt{¦{uw"hkpcpuqygiq"uvquqycpq"qfytqv-
p>"rqnkv{mC"rqfcvmqy>."vl0"qdpkccpq"rqfcvmk"*pr0"y"e¦cukg"mt{¦{uw"uwdrtkog"y"WUC."
Ktncpfkk"k"pc"YCit¦gej+0"Vcmcg"y"Rqnueg"y"ncvcej"f¦kgykC5f¦kguk>v{ej"y"yctwpmcej"
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qff¦kcŽ{"¦citcpke¦pg"k"qff¦kcŽ{"dcpm„y"¦citcpke¦p{ej"pc"Kuncpfkk0"Lgiq"rqfuvcy>"
lguv"mccf{"tqf¦cl"y{pcitqf¦gpkc."y"v{o"rŽceg."fqfcvmk"fq"y{pcitqf¦gpkc."rqc{e¦mk"
fnc"rtceqypkm„y."fctqyk¦p{."qfu¦mqfqycpkc"qtc¦"kppg"mqt¦{Wek0"Y{Ž>e¦qpg"u>"pc-
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U{uvgo"qrqfcvmqycpkc"kpuv{vwelk"hkpcpuqy{ej"y"WG"lguv"¦t„cpkeqycp{0"Igpgtcnpkg"
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pqwpklpgiq"rqfcvmw"qf"vtcpucmelk"hkpcpuqy{ej"*HVV+."mv„t{"qdqm"hwpmelk"hkumcnp{ej"
okcŽd{"vcmcg"rtqycf¦k5"fq"uvcdknk¦celk"hkpcpuqygl"]Fcnvqp."4232_0"Yftqcgpkg"wpklpgl"
f{tgmv{y{"y"urtcykg"HVV"q¦pce¦cŽcd{"y"ykgnw"mtclcej"y{uvCrqycpkg"fy„ej"rqfcv-
m„y"dcpmqy{ej"*mtclqygiq"k"wpklpgiq+."eq"rqiqtu¦{Žqd{"mqpmwtgpe{lpqW5"dcpm„y"
k" ¦crgypg" urqyqfqycŽqd{"y¦tquv" egp{"mtgf{v„y0"PcŽqcgpkg" urgelcnpgiq"rqfcvmw"
pc" ugmvqt" hkpcpuqy{" lguv" w¦cucfpkcpg"o0kp0" rqvt¦gd>" ¦itqocf¦gpkc" fqfcvmqy{ej"
Wtqfm„y"rwdnke¦p{ej"pc"gygpvwcnpg"yurctekg"mt{¦{uqyg"qtc¦"rqrtcyC"uvcdknpqWek"
hkpcpuqygl"qtc¦"qitcpke¦gpkg"vtcpucmelk"q"y{uqmko"t{¦{mw0
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Y"WG"y"quvcvpkej" ncvcej" vtycŽ{"rtceg"pcf"qdpkcgpkgo"y{uqmqWek" rtgokk" fnc"
dcpmqye„y"]GW"citgguÈ."4235_0"Pqyg"tgiwncelg"fnc"ugmvqtc"dcpmqygiq"rt¦gykf¦kc-
pg"y"f{tgmv{ykg"ETF"KX"*okcŽ{"qdqyk>¦{yc5"qf"rqe¦>vmw"4236"t0+"wy¦inCfpkcl>"
tguvt{melg"y"¦cmtgukg"y{pcitqf¦gM"vgl"itwr{"¦cyqfqygl0"Oc"vq"urtcyk5."cd{"u{uvgo{"
y{pcitcf¦cpkc"pkg"¦cejCecŽ{"fq"rqfgloqycpkc"pcfokgtpgiq"t{¦{mc0"YgfŽwi"wuvc-

ngM"y{uqmqW5"rtgokk"fnc"dcpmqye„y"pkg"oqcg"rt¦gmtce¦c5"y{uqmqWek"uvcŽgl"rgpulk."
c"y"u{vwcelk."mkgf{"ykCmu¦qW5"wf¦kcŽqye„y"dcpmw"¦iqf¦k"ukC"pc"y{cu¦>"rtgokC."vq"
pkg"oqcg"qpc"rt¦gmtqe¦{5"fywmtqvpqWek"rgpulk0"Pqyg"rt¦grku{"qdglo>"yu¦{uvmkg"
dcpmk"f¦kcŽcl>eg"y"WG"qtc¦"vg"rtqycf¦>eg"f¦kcŽcnpqW5"rq¦c"Wpk>0"Myguvkc"rtgokk"
d{Ž{"rt¦gfokqvgo"quvt{ej"urqt„y"y" vtcmekg"pgiqelcelk." c"pclykCmu¦g"¦cuvt¦gcgpkc"
¦iŽcu¦cŽc"Ykgnmc"Dt{vcpkc" Î" pqyg" tgiwncelk"oqi>" ¦cu¦mqf¦k5" nqpf{Mumkgow"Ekv{0"
Y"mykgvpkw" 4235"t0" pqyc"f{tgmv{yc" ¦quvcŽc" rt¦{lCvc" rt¦g¦"Rctncogpv"Gwtqrglumk"
]GW"DcpmÈ."4235_0

60"Rqfcvmk"fnc"ykgnmkej"mqtrqtcelk"

¥cngv{"fwc{ej"rqfokqv„y"y{okgpkcpg"y"rwdnkmcelcej"ncv"f¦kgykC5f¦kguk>v{ej"
vq"okCf¦{"kpp{ok"qfrqtpqW5"pc"mt{¦{u{."c"vcmcg"rtqegu{"mqpuqnkfcelk."ghgmv"umcnk."
uvcpfct{¦celc"k"wokCf¦{pctqfqykgpkg"rtqfwmv„y."ykCmu¦{"rqvgpelcŽ"k"pcmŽcf{"pc"kp-

pqycelg."¦okcp{"lcmqWekqyg"mcrkvcŽw"nwf¦mkgiq"qtc¦"fquvCr"mnkgpvc"fq"qhgtv{"y"ykgnw"
okgluecej"Wykcvc0"MqpuqnkfcelC."inqdcnk¦celC"k"uvcpfct{¦celC"w¦pcycpq"¦c"mkgtwpgm"
pqyqe¦gup{ej"rt¦gokcp"y"dk¦pgukg."y"v{o"pc"t{pmcej"hkpcpuqy{ej0"

Ykgnmkg"mqtrqtcelg"y"quvcvpko"42/ngekw"ygu¦Ž{"¦"yŽcup>"qhgtv>"rtqfwmvqy>"pc"
t{pgm" hkpcpuqy{0"Ukgek" jcpfnqyg"qhgtwl>"o0kp0" rqc{e¦mk." mctv{"mtgf{vqyg." wuŽwik"
rkgpkCcpg0"Mqpegtp{" ucoqejqfqyg"rtqycf¦>"yŽcupg"dcpmk" k" rqWtgfpkevyq"wdg¦-

rkge¦gpkqyg"*pr0"Vq{qvc"Dcpm"Rqnumc+0"Mqtrqtcelg"u>" vcmcg"yccp{ok"itce¦cok"pc"
t{pmw"mcrkvcŽqy{o0"Y"mqpugmygpelk"ocl>"¦cvgo"uy„l"wf¦kcŽ"y"mtgqycpkw"t{¦{mc"
hkpcpuqygiq."y"v{o"u{uvgoqygiq"]Ocukwmkgyke¦."4232_0

Mt{¦{u"uwdrtkog"qdpcc{Ž"ykgng"uŽcdqWek"y"hwpmelqpqycpkw"ykgnmkej"mqtrqtcelk"
pc"t{pmw0"Pcngc{"vgc"rcokCvc5."cg"ykgnmqW5"cmv{y„y"pkgmv„t{ej"rqfokqv„y"rt¦g-

mtce¦cŽc"RMD"mtclw"Î"ukgf¦kd{."vyqt¦>e"pqyg"t{¦{mq"]Ocukwmkgyke¦."4234_0"UrqWt„f"
ycf"k"f{uhwpmelk"y"f¦kcŽcpkw"fwc{ej"rqfokqv„y"dk¦pguqy{ej"y{okgpkc"ukC"okCf¦{"
kpp{ok"vcmkg"lcm<"

� qitcpke¦cpkg"pkg¦cngcpqWek"mqpuwogpv„y"k"pku¦e¦gpkg"mqpmwtgpelk"ocŽ{ej"hkto.
� ¦t„cpkeqycpc"ghgmv{ypqW5."pkgmkgf{"pkgqfdkgicl>ec"qf"ocŽ{ej"rt¦gfukCdkqtuvy"

qtc¦"y"pkgmv„t{ej"rt¦{rcfmcej"mtgcv{ypc"mukCiqyqW5"*pr0"Gptqp"y"WUC+.
� f{uhwpmelg"k"rcvqnqikg"qticpk¦celk."y"v{o"igpgtqycpkg"fqfcvmqy{ej"mqu¦v„y."

pkgtcelqpcnpqW5"pkgmv„t{ej"fge{¦lk.
� u¦wo{"kphqtoce{lpg"k"pkumc"gv{mc"octmgvkpiw.
� f{uhwpmelqpcnpg"u{uvgo{"oqv{ycelk"ogpgfcgt„y"y{uqmkgiq"u¦e¦gdnc.
� pkumc"gv{mc"rqfcvmqyc"*y"pkgmv„t{ej"rt¦{rcfmcej+.
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� pkgrqffcycpkg"ukC"rtqegfwtqo"wrcfŽqWek"ygfŽwi"¦cucf{<"¦d{v"yccp{"k"¦d{v"
fwc{."d{"wrcW5.

� wŽqopqWek"pcf¦qtw"mqtrqtce{lpgiq"k"cnkgpcelc"¦ct¦>f¦cpkc"qf"yŽcupqWek0 
Hktoc"Fgnqkvvg"y"4235"t0"rt¦grtqycf¦kŽc"cpcnk¦C"722"pclykCmu¦{ej"hkto"f¦kcŽc-

l>e{ej"y"Gwtqrkg"Vtqfmqyq/Yuejqfpkgl0"Rqpcf"62'"dcfcp{ej"rqfokqv„y"¦"tqmw"
pc"tqm"okcŽq"iqtu¦g"y{pkmk" hkpcpuqyg"k"y{mc¦{ycŽq"opkglu¦>"qfrqtpqW5"pc"mt{-

¦{u"]Ocukwmkgyke¦."4234="Fwcg"hkto{È."4235_0"Pc"hcnk"mt{v{mk"ykgnmkej"mqtrqtcelk"
y"uhgt¦g"tgcnpgl"hqtowŽqycpg"u>"quvcvpkq"rquvwncv{"kej"ykCmu¦gl"tgiwncelk"k"mqpvtqnk0"
Kpuvtwogpv{"hkumcnpg"qitcpke¦cpkc"t{¦{mc"u{uvgoqygiq"ykgnmkej"mqtrqtcelk"rt¦go{-

uŽqy{ej"k"jcpfnqy{ej"oqi>"d{5"pcuvCrwl>eg<
� qrŽcv{"mqowpcnpg"*tgikqpcnpg+.
� rqfcvgm"qf"cmv{y„y"nwd"urt¦gfcc{.
� rqfcvgm"qf"pcfokgtp{ej"y{pcitqf¦gM.
� qrŽcvc"pc"hwpfwu¦"y{rŽcv"y{pcitqf¦gM"y"wrcfŽ{ej"hktocej.
� rqfcvgm"okpkowo"nwd"qrŽcvc"uvcdknk¦ce{lpc"pc"mtclqy{"hwpfwu¦"tguvtwmvwt{¦celk"

k"pcrtcy{"rt¦gfukCdkqtuvy0"
Wuvcyc"FqffcÎHtcpmc"y"WUC"yrtqycf¦kŽc" rt¦grku" wrqyccpkcl>e{"HGF"fq"

yrkucpkc"pc"nkuvC"fwc{ej"kpuv{vwelk"Î"uvtcvgike¦p{ej"fnc"dg¦rkge¦gMuvyc"hkpcpuqyg-

iq"Î"mccfgl"hkto{."mv„t>"w¦pc"¦c"yccp>"fnc"vgiq"dg¦rkge¦gMuvyc0"Rt¦gfukCdkqtuvyc"
hwpmelqpwl>eg"y"ugmvqt¦g"wuŽwi"y"e¦cukg"quvcvpkgiq"mt{¦{uw"pc"YCit¦gej"¦quvcŽ{"
qdek>cqpg"fqfcvmqy{o"rqfcvmkgo"fqejqfqy{o"Î"o0kp0"y"egnw"tcvqycpkc"dwfcgvw"
y"qmtgukg"mt{¦{uw0"¥"mqngk"ftqdpk"rt¦gfukCdkqte{"*qdtqv{"fq"722"onp"hqtkpv„y+"y"v{o"
qmtgukg"rŽce>"qdpkcqp{"fq"32'"rqfcvgm"fqejqfqy{"]Icfqoumk."4235."u0"36_0"Y"Dgnikk"
v{uk>e"rt¦gfukCdkqtuvy"q"pclykCmu¦{ej"¦{umcej"y"4232"t0"¦crŽcekŽq"ghgmv{yp{"rqfcvgm"
fqejqfqy{"y"y{uqmqWek"7.95'."ejqekcc"pqokpcnpc"uvqrc"rqfcvmqyc"y{pqukŽc"y"v{o"
qmtgukg"55.;;'"]Oknngv."Vqwuuckpv."4234."u0"349_0"Rqf"yrŽ{ygo"mt{v{mk"urqŽge¦pgl"
t¦>f"Dgnikk" tq¦yccc"yrtqycf¦gpkg"urgelcnpgiq"rqfcvmw"fnc"ykgnmkej"mqtrqtcelk"Î"
v¦y0" rqfcvmw"we¦ekyqWek." ¦ycpgiq" vgc"okpkowo" * hcktpguu" vcz lub okpkowo" vcz+"
]RqfcvmkÈ."4235_0

Qvyctvg"rq¦quvcl>"r{vcpkc"q"vq."e¦{"k"lcm"u¦gtqmq"rqykppc"d{5"tgiwnqycpc"f¦kc-

ŽcnpqW5"ykgnmkej"mqtrqtcelk"qtc¦"lcm"qitcpke¦c5"f{uhwpmelqpcnpg"ghgmv{"kej"f¦kcŽcn-
pqWek"rqrt¦g¦"u{uvgo"rqfcvmqy{0"Oqcpc"vgc"rt¦gykf{yc5"uvqrpkqyg"yrtqycf¦cpkg"
y"pkgfcngmkgl"rt¦{u¦ŽqWek"urgelcnp{ej"rqfcvm„y"fnc"fwc{ej"mqtrqtcelk0"

¥cmqMe¦gpkg

Mt{¦{u"uwdrtkog"wlcypkŽ"pkg¦pcpg"fqv>f"rcvqnqikg"k"f{uhwpmelg"y"f¦kcŽcnpqWek"
mqtrqtcelk"hkpcpuqy{ej."c"vcmcg"rt¦go{uŽqy{ej="d{Ž{"qpg"mtgcvqtcok"mt{¦{uw0"Yur„Ž-
e¦gWpkg"rqu¦wmwlg"ukC"kpuvtwogpv„y"cpv{mt{¦{uqy{ej0"Rqfcvmk"¦"rgypqWek>"uvcpqyk>"
ngru¦{"kpuvtwogpv"qitcpke¦cpkc"t{¦{mc"mt{¦{uw"pkc"pqto{"cfokpkuvtce{lpg0"Pkg"u>"
lgfpcm"lgf{p{o"rcpcegwo"k"rqykpp{"d{5"mqorngogpvctpg"yqdge"kpp{ej"tgiwncelk"
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u{uvgoqy{ej0"Yrtqycf¦cpkg" rqfcvm„y"cpv{mt{¦{uqy{ej"rqykppq"okg5"okglueg"
y"e¦cukg"rtqurgtkv{"y"iqurqfcteg."c"y"qmtgukg"mt{¦{uw"rqykpp{"d{5"qpg"¦cykgu¦c-

pg"Î"d{"qitcpke¦{5"pgicv{yp{"ghgmv"e{mnke¦pqWek0"YŽcWekyg"y{fclg"ukC"uvquqycpkg"
gncuv{e¦p{ej"oqfgnk"rqfcvmqy{ej"*wnik."oqtcvqtkwo"kvr0+."cng"vgc"fqvmnky{ej"ucpmelk"
¦c"ctdkvtcc"rqfcvmqy{."¦cy{ccpkg"mqu¦v„y"k" kppg0"Rtqdngogo"lguv" vcmcg"mqorcv{-

dknpqW5"tgiwncelk"qtc¦"rqfcvm„y"yqdge"egn„y"cpv{mt{¦{uqy{ej"rqnkv{mk"rcMuvyc0
¥ccycpuqycpg"rtceg"y"WG"y"myguvkk"HVV"rq¦ycncl>"uvykgtf¦k5."cg"¦"rgypqWek>"

¦quvcpkg"qp"yrtqycf¦qp{"y"4236"t0"Fnc"ykgnw"mtcl„y"dCf¦kg"vq"q¦pce¦c5"hwpmelq-

pqycpkg"fy„ej"urgelcnp{ej"rqfcvm„y"*qrŽcv+"dcpmqy{ej."c"y"Rqnueg"pcygv"vt¦gej0"
Lgcgnk"rqfcvgm"qf"vtcpucmelk"hkpcpuqy{ej"pkg"¦quvcpkg"¦cuvquqycp{"y"umcnk"inqdcnpgl."
vq"gwtqrglumkg"dcpmk"¦pclf>"ukC"y"iqtu¦gl"rq¦{elk"mqpmwtgpe{lpgl"nwd"dCf>"rt¦grtq-

ycf¦c5"qrgtcelg" pc" kpp{ej"mqpv{pgpvcej0"¥Ž{o" tq¦yk>¦cpkgo" lguv" wokgu¦e¦cpkg"
yrŽ{y„y"¦"rqfcvm„y"cpv{mt{¦{uqy{ej"y"dwfcgvcej"qi„np{ej"pc"egng"dkgc>eg="Wtqfmk"
vg"oqi>"pcvqokcuv"rtceqyc5"fnc"dwfcgvw"rcMuvyc"y"ejctcmvgt¦g"nqmcv"y"qdnkicelg"
k"dqp„y"umctdqy{ej0

Dkdnkqitchkc

30" Dcpmk"y"Ykgnmkgl"Dt{vcpkk"¦crŽce>"y{cu¦{"rqfcvgm."yyy0hqtdgu0rn"*fquvCr<"2:02404233+0
40" Eqwpekn"Fktgevkxg"pq"422516:1GE"qh"5" Lwpg"4225"qp" vczcvkqp"qh" ucxkpiu" kpeqog" kp" vjg" hqto"qh"

kpvgtguv"rc{ogpvu."QLGW."pq"N"37915:."¦"fp0"48028042250
50" Fcnvqp"O0."WG"Rncpu"Dcpm"Ngx{"vq"Uwrrqtv"Etkuku"Hwpfu."ÐVjg"Ycnn"Uvtggv"LqwtpcnÑ."49027042320
60" Fge R0."Ocukwmkgyke¦"R0."Dcpmkpi"Vcz"kp"Gwtqrgcp"Wpkqp."ÐCppcnu"qh"Fwpctgc"fg"Lqu"Wpkxgtukv{"

qh"Icncvk."Hcuekeng"K0"Geqpqokeu"cpf"Crrnkgf"KphqtocvkeuÑ"4233."pq0"40
70" Fge"R0."Ocukwmkgyke¦"R0."Rqfcvgm"dcpmqy{."E0J0"Dgem."Yctu¦cyc"42350"
80" Fwcg"hkto{"lwc"pkg"u>"qfrqtpg"pc"mt{¦{u."yyy0rqfcvmk0dk¦"*fquvCr<"4;02:04235+0
90" GW"citggu"vq"ecr"dcpmgtuÓ"dqpwugu. yyy0hv0eqo"*fquvCr<"4:02404235+0
:0" GW"Dcpm"Ecrkvcn"Tgswktgogpvu"Tgiwncvkqp" cpf"Fktgevkxg."yyy0gwtqrctn0gwtqrc0gw" *fquvCr<"

3802604235+0
;0" Hkpcpekcn"Ugevqt"Vczcvkqp."Eqookuukqp"Uvchh"Yqtmkpi"Fqewogpv."pq0"3388."Gwtqrgcp"Eqooku-

ukqp."Dtwuugnu"42320
320" Htcpeg"Rncpu"vq"Vcz"DcpmgtuÓ"Dqpwugu"cv"72'."yyy0yul0eqo"*fquvCr<"390340422;+0
330" HtcpegÓu"Jqnncpfg"Igvu"Eqwtv"Crrtqxcn"hqt"97'"Oknnkqpcktg"Vcz."yyy0dnqqodgti0eqo."4;034042350
340" Htcpelc<"rqfcvgm"qf"rtgokk"dcpmqye„y."yyy0tr0rn"*fquvCr"3502304232+0"
350" Icfqoumk"Y0."Lcm"Xkevqt"Qtdƒp"mwrwlg"¦cwhcpkg"YCit„y. ãIc¦gvc"Y{dqte¦cÑ."3;02;042350
360" Kphqtocelc" fqv{e¦>ec"f¦kcŽcM"cpv{mt{¦{uqy{ej"rqfgloqycp{ej"y"y{dtcp{ej" mtclcej" Wykcvc."

Okpkuvgtuvyq"Iqurqfctmk."Yctu¦cyc."nkrkge"422;."yyy0oi0iqx0rn"*fquvCr<"3702;04235+0
370" Mg{pgu"L0O0."Vjg"Igpgtcn"Vjgqt{"qh"Gornq{ogpv."Kpvgtguv"cpf"Oqpg{."Jcteqwtv"Dtceg"("Yqtnf."

Pgy"[qtm"3;580
380" Ocuekcpfctq"F0."Rcuuctgnnk"H0."Vjg"Hkpcpekcn"Vtcpucevkqp"Vcz<"c"Rqnkvkecn"Geqpqo{"Xkgy."ÐKpvg-

tgeqpqokeuÑ"4234."pq0"40
390" Ocukwmkgyke¦"R0."T{¦{mq"fwc{ej"dcpm„y"Î"rgturgmv{yc"Rqnumk."EgFgYw0rn."Yctu¦cyc"42340
3:0" Ocukwmkgyke¦"R0."U{uvgo"oqv{ycelk"vqr/ogpgfcgt„y"lcmq"cmegngtcvqt"mt{¦{uw. ãGmqpqokmc"k"Qt-

icpk¦celc"Rt¦gfukCdkqtuvycÑ"4232."pt"320
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3;0" Ocukwmkgyke¦"R0."Fge R0."Urgekcn"Vczgu"kp"Dcpmkpi."ÐRgturgevkxgu"qh"Dwukpguu."Kppqxcvkqpu."Geq-

pqokeu"LqwtpcnÑ"4234."pq0"330"
420" Oknngv"F0."Vqwuuckpv"G0."Mt{¦{u" ¦cfŽwcgpkc" k" lcm" ¦" pkgiq"y{lW5. Kpuv{vwv"Y{fcypke¦{" ãMuk>cmc"

k"RtcucÑ."Yctu¦cyc"42340
430" Quvcngemc"C0."Mt{¦{u{"dcpmqyg"k"ogvqf{"kej"rt¦g¦y{ekCccpkc."Fkhkp."Yctu¦cyc"422;0
440" Qyukcm"U0."Hkpcpug"rwdnke¦pg0"Vgqtkc"k"rtcmv{mc."Y{fcypkevyq"Pcwmqyg"RYP."Yctu¦cyc"42270
450" RŽ„mct¦"T0."Inqdcnpg"t{pmk"hkpcpuqyg."Y{fcypkevyq"Pcwmqyg"RYP."Yctu¦cyc"42350
460" Rqfcvmk"pc"Wykgekg<"Dgnikc"oc"urqu„d"pc"ykgnmkg"mqtrqtcelg. yyy0rqfcvmk0dk¦"*fquvCr<"5202:04235+0
470" T¦>f"Ktncpfkk"ejeg";2"rtqe0"rqfcvmw"qf"rtgokk"dcpmqye„y. yyy0rd0rn"*fquvCr<"3203404232+0
480" Uej“hgt"F0."Hkpcpekcn"Vtcpucevkqp"Vcz"Eqpvtkdwvgu"vq"Oqtg"Uwuvckpcdknkv{"kp"Hkpcpekcn"Octmgvu. 

“KpvgtgeqpqokeuÑ"4234."pq0"40
490" Uejcghgt/Ow‚q¦"U0."OceFqpcnf"C0."DcpmuÓ"Dqpwugu"Jkv"d{"72'"Ngx{"kp"WM"Dwfigv."ÐVjg"Ycnn"

Uvtggv"LqwtpcnÑ."320340422;0
4:0" Uejwnogkuvgt"U0."Uejtcv¦gpuvcnngt"O0."Rkegm"Q0."C"Igpgtcn"Hkpcpekcn"Vtcpucevkqp"Vcz"Î"Oqvkxgu."

Tgxgpwgu."Hgcukdknkv{"cpf"Ghhgevu."£uvgttgkejkuejgu"Kpuvkvwv" h¯t"Yktvuejchvuhqtuejwpi."ÐYqtmkpi"
RcrgtÑ."Xkgppc"422;0

Vcz"cpvk/etkuku"vqqnu

Dqvj"vjg"Gwtqrgcp"Wpkqp"cpf"qvjgt"eqwpvtkgu"cpcn{ugf"cpf"ugctejgf"ghhgevkxg"kpuvtwogpvu"cickpuv"
vjg"etkuku0"Ewttgpvn{."kv"vcmgu"pqv"qpn{"c"Gwtqrgcp"fgdcvg"qp"vcz"qt"dcpm"ejctigu0"Vjg{"jcxg"cnuq"vcmgp"
cevkqp0"Kpfggf."vjg"GW"rwdnkujgf"c"ftchv"fktgevkxg"qp"GW"vcz"qp"hkpcpekcn"vtcpucevkqpu."cu"ygnn"cu"vjg"
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